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EE#H sH24-25H EEE GERMANY +49 (0)351 7992 260 | .
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2024 TAIWANESE CANADIAN CULTURAL FESTIVAL
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Xi Focuses on Financial

Risks Amid Rumors
That His Factional Foes
are in the Crosshairs

By Sinolnsider

ince the start of the year,
Sthe Xi Jinping leadership

has tried various measures
to revive a Chinese economy in
decline. In mid-May, Beijing
unveiled “historic” steps to stabi-
lize the crisis-stricken property
sector, including the easing of
mortgage rules, the central bank
facilitating 1 trillion yuan in
extra funding, and local govern-
ments set to buy “some” apart-
ments. Xi also sought to pro-
mote high-tech manufacturing
and the industrial sector when
on inspection tours in various
parts of the country.

The Xi leadership’s moves,
however, have not found trac-
tion. Take the real estate indus-
try, for example. Despite the
property policies, developers
continue to see their sales plum-
met. In May, the top 100 prop-
erty companies in China saw
their sales drop by 33.6 percent
from the same period in 2023 to
322.41 billion yuan, according
to China real estate information
service provider CRIC. Mean-
while, mainland media reported
the transaction volume of new
homes in 15 key cities went up
by just 0.85 percent from the pre-
vious week after Beijing intro-
duced the new property poli-
cies, citing data from Zhuge Data
Research Center.

Other economic indicators
also point to continued pains
for the Chinese economy. Data
released by the National Bureau
of Statistics on May 31 showed
that China’s purchasing man-
agers’ index fell to 49.5 in May
from 50.4 in April, or below
the 50-point mark separating
growth from contraction. Fur-
ther, the sub-indices for new
orders, raw material inventories,
employment, new export orders,
imports, purchasing volume, and
orders in hand all showed con-
traction. China also saw a credit
plunge in April, with the scale
of social financing decreasing
by 198.7 billion yuan, or the
first monthly decline in aggre-
gate financing since compara-
ble data was used in 2017 and the
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first monthly decline since Octo-
ber 2005 using a smaller data set
that excludes things like govern-
ment funding.

Beijing’s inability to turn
around the economy and address
the property sector crisis has left
it increasingly anxious about
financial risks and their poten-
tial transformation into social
and political risks. Meanwhile,
rumors are swirling that Xi has
placed his prominent political
foes under strict control and is
undecided about denouncing a
predecessor and top enemy.

Focus on financial risks

The PRC authorities have
recently called attention to the
need to prevent and control
financial risks.

On May 21, the State Council
held a national meeting of local
Party Committee financial office
directors in Beijing. In a speech to
the meeting, People’s Republic of
China vice premier He Lifeng said
the key work in the financial sec-
tor should be anchored in the long-
term goal of “building a strong
financial nation” and “firmly pre-
venting systemic risks” in the short-
to-medium term. He added that the
PRC needed to confront the risks
and hidden dangers present in the
financial system, and carry out the
“main line” of work of risk preven-
tion, strengthening regulation, and
promoting development.

He Lifeng also told the meeting
that it is essential to “comprehen-
sively manage and strictly con-
trol” the intertwined risks in the
real estate sector, local govern-
ment debt, and local small and
medium-sized financial insti-
tutions. He further called for
cracking down on illegal finan-
cial activities.

Meanwhile, a Politburo meeting
on May 27 reviewed new rules for
financial accountability and said
that those regulations are aimed
at “further promoting the compre-
hensive and strict governance of the
Party in the financial sector,” “effec-
tively strengthening Party Central’s
centralized and unified leadership
over financial work,” and “further
consolidating the responsibilities
of relevant management depart-
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ments, financial insti-
tutions, industry reg-
ulatory departments,
and local Party Com-
mittees and gov-
ernments in the
financial sector.”

The PRC
authorities
would move
swiftly to pro-
mote financial
accountability. On
June 7, Bloomberg
News reported that the
National Audit Office
had dispatched a team
of about a dozen staff
each to at least 10 of the
top mutual funds in China
in past weeks, citing people
familiar with the matter. The
people said that the National
Audit Office team “screened
through documents, focusing
on expenses.” Two of the people
said that the staff at the mutual
funds were asked to give full sup-
port to the audit teams. Another
person said that the work was
part of routine audits and a con-
stitution of the examination of
large funds.

And on June 9, the Central
Commission for Discipline
Inspection announced on its
website that Xu Zuo, the vice
general manager of China CITIC
Group and a member of its Party
Committee, was currently under
investigation for “suspected seri-
ous violations of discipline and
the law.”

The PRC authorities’ anti-cor-
ruption efforts in the financial
system and focus on prevent-
ing and controlling financial
risks suggest that such risks are
becoming very severe and are in
danger of bubbling to the sur-
face.

Jiang clan in trouble?

The Xi leadership’s focus on
preventing and defusing finan-
cial risks is likely to have a very
limited impact in addressing the
various financial and economic
problems that were created by
Xi Jinping’s predecessors. Worse
for Xi, the real estate sector cri-
sis and some of the problems he
inherited were exacerbated by
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his own policies and the wors-
ening of the PRC’s relations with
the United States and the rest of

the world.

Beijing’s tough “rectification” of
the financial system could clean up
some of the entrenched corruption
and force executives to think twice
before engaging in risky financial
behavior that increases the Chi-
nese Communist Party regime’s
risks. However, Xi clamping down
tightly on the financial system will
likely cause a brain drain and fur-
ther antagonize Party princelings
and other elites, many of whom
already have an axe to grind with
Xi for hurting their interests over
the past decade with the anti-cor-
ruption campaign and other pol-
icies.

Xi is almost certainly aware
that he faces strong inter-
nal pushback over his policies
and has already sent warnings
that he is not to be challenged.
For instance, the investigation
of CITIC Group’s vice general
manager Xu Zuo signals to the
princelings with influence over
Chinese financial institutions
that they should toe the line or
prepare to be punished. Ironi-
cally, Xi’s move to gain politi-
cal leverage over the Party elites
could pave the way for increased
internal conflict in the CCP’s
upper ranks.
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China could potentially see
political Black Swans if Xi senses
that he is in serious political dan-
ger. Rumors have been circulat-
ing in Chinese-speaking circles
since the start of the year that
Xi is planning to “thoroughly
negate” his late chief rival Jiang
Zemin’s “incorrect political line,”
and possibly at the coming Third
Plenum of the 20th Central Com-
mittee. Party insiders also told an
overseas Chinese language media
outlet that Xi allegedly has Jiang
Mianheng, his brother Jiang
Miankang, and Jiang Mian-
heng’s son Alvin Jiang Zhicheng
placed under strict control. The
CCP faces a dire outcome should
Xi Jinping decide that he has to
publicly denounce Jiang Zemin
and the Jiang faction to ensure
his personal safety amid escalat-
ing political risks. Sinolnsider is
a China political risk consultancy
based in New York. The company
has an unparalleled track record
in forecasting CCP elite politics
and its impact on China. Anal-
yses by Sinolnsider experts have
appeared in several publications,
including Agence France-Presse,
Nikkei Asia, The Washington
Times, The National Interest,
The Diplomat, and Real Clear
Defense.
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Landmark ‘Falun Gong Protection Act’
Clears House With Unanimous Approval

By Alina Wang | Vision Times

human rights community, the

U.S. House of Representatives
unanimously passed H.R. 4132, also
known as the Falun Gong Protection
Act, on June 25.

The passage of the bill, introduced
by Rep. Scott Perry (R-PA) along-
side 18 bipartisan members, is the
first federal law of its kind aimed spe-
cifically at combating the decades-
long human rights abuses inflicted
on millions of Falun Gong practi-
tioners in China.

Though multiple congressional
resolutions have been adopted since
1999 condemning the Chinese Com-
munist Party’s (CCP) persecution of
Falun Gong, this bill, if passed by
the Senate signed by the President,
would take definitive action.

Falun Gong, also known as Falun
Dafa, is a meditation discipline based
on the principles of truthfulness,
compassion, and tolerance. After
witnessing its rapid rise in popular-
ity, the CCP launched a brutal cam-
paign to eradicate the faith. Since
1999, Falun Gong adherents have
faced all kinds of oppression, includ-
ing imprisonment, torture, forced
labor, and forced organ harvesting.
Estimates suggest that up to 100 mil-
lion people — including high-rank-
ing Party members — had at one
point taken up the practice.

“The significance of the bill says
that the U.S. House of Represent-
atives now recognizes that Falun
Gong practitioners are being per-
secuted by the CCP in the worst
way possible.” said Rep. Perry in
an interview with senior Vision
Times reporter Sean Lin.

A heinous practice

The issue of forced organ har-
vesting first gained attention circa
2006 when allegations that Chi-
nese hospitals and underground
facilities were involved in the sin-
ister practices. The reports were
later scrutinized by the London-
based China Tribunal in 2019,
which concluded that forced
organ harvesting from Falun
Gong practitioners and other
prisoners in conscience was
occurring on a significant scale.

Among its key provisions, the
bill recognizes that “credible evi-
dence suggests that Falun Gong
practitioners are subject to wide-
spread forced organ harvesting
and are specifically targeted for
this barbaric practice.”

The China Tribunal in 2019 rec-
ognized forced organ harvesting
as a crime against humanity —
and numerous academics and
researchers have denounced it as
a form of genocide.
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us. Ambassador at-Large for International Religious Freedom Rashad Hussain (left)
poses for a photo with Falun Gong practitioner Dr. Yuhua Zhang.

The unanimous voice vote marks
a crucial step forward in address-
ing the severe and ongoing per-
secution of Falun Gong practi-
tioners in China, particularly in
regards to the abhorrent practice
of forced organ harvesting. Evi-
dence suggests that some of the
victims were still conscious at the
time their organs were ripped out,
indicating that Chinese doctors
may have used organ harvesting
as a method of execution.

“We need to acknowledge that
this is happening so that we can do
something to stop it,” said Perry,
adding, “Falun Gong practitioners
are not only subjected to torture
and murder, they’re literally [hav-
ing their organs] stolen from them
and then sold in the open market.”

For years now, the CCP has come
under fire for its involvement in
forced organ harvesting. Evidence
and testimonies have revealed that
the CCP systematically targets
groups such as Falun Gong prac-
titioners, Uyghur Muslims, Tibet-

ans, and other religious and eth-
nic minorities by detaining them
in labor camps where they are sub-
jected to invasive medical testing
against their well.

“We have a moral obligation
to stop this — especially because
we have business and trade rela-
tionships with China,” said Perry.
“But how can you have a relation-
ship with someone by day when by
night they’re killing people and sell-
ing their organs around the world?”

The CCP has also been accused
of advertising live human organs
for sale by listing available hearts,
livers, and kidneys, along with
their costs, as if they were items
on a shopping list. This gruesome
commodification of human lives
for profit underscores the urgent
need for international condemna-
tion and legislative action to halt
these atrocities.

“There is no waiting list for
organs in China if you have
money,” added Perry, “That means
there’s a ready supply available —
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and that supply is practitioners of
Falun Gong.”

Key provisions

Another key provision of the
Falun Gong Protection Act
instructs the Secretary of State to
officially determine if the perse-
cution qualifies as a crime against
humanity or genocide under the
Elie Wiesel Genocide and Atroc-
ities Prevention Act within one
year of the law’s enactment. This
determination is pivotal in shap-
ing Washington’s response to
human rights violations on the
international stage, noted Perry.

In addition, the bill mandates
a comprehensive report on Chi-
na’s organ transplant policies and
practices, along with strict sanc-
tions. This includes compiling
a list of individuals found to be
involved in the involuntary har-
vesting of organs, who would then
be subject to asset blocking and
visa restrictions. This provision
aims to hold accountable those
who have perpetrated or facili-
tated these atrocities.

The legislation also solidifies
the U.S. policy of explicitly avoid-
ing any cooperation in the organ
transplantation field while the cur-
rent Chinese regime remains in
power. Moreover, it encourages
the U.S. government to collab-
orate with its allies to highlight
China’s persecution of Falun Gong
and to impose targeted sanctions
and visa restrictions to those who
willingly purchase organs from
Chinese entities.

The urgency of this legislation
cannot be overstated, Perry told
Vision Times.

He likened organ harvest-
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ing by the CCP to the atrocities
committed by the Nazi German
regime during the Holocaust. He
described the bill as the “first bind-
ing commitment by Congress to
take strong legal action against
the persecution and forced organ
harvesting of Falun Gong, making
Falun Gong the centerpiece of leg-
islation — an action long overdue
after 25 years.”

Rep. Greg Stanton (D-AZ), in his
support of the bill, highlighted the
“unimaginable suffering” that vic-
tims of organ harvesting endure as
they have their most basic rights
stripped away and their bodies
violated in the most grotesque
manner. Rep. Rich McCormick
(R-GA) thanked Rep. Perry for
spearheading the bill. He stressed
that while the targeting and kill-
ing of religious minorities for their
organs is reminiscent of a horror
movie, it is a grim reality today.

Legislative path forward

The bill now awaits action in the
Senate. Its provisions, if enacted,
will mandate sanctions on Chi-
nese officials, military leaders,
or others who are “knowingly
responsible for or complicit in, or
have directly or indirectly engaged
in, the involuntary harvesting of
organs” in China.

Those on the sanctions’ list
would be barred from entering
the U.S., engaging in U.S.-based
transactions, and would have their
current visas revoked. The bill also
imposes a hefty civil penalty of up
to $250,000 and a criminal pen-
alty of $1 million and 20 years in
prison for offenders.

Furthermore, the bill requires
the Secretary of State, the Secre-
tary of Health and Human Ser-
vices, and the Director of the
National Institutes of Health to
determine whether the persecu-
tion of Falun Gong constitutes an
“atrocity” under the Elie Wiesel
Genocide and Atrocities Preven-
tion Act of 2018 (officially S.1158).
It also mandates an investigation
into how much U.S. grant money
has supported organ transplanta-
tion in China.

Over the past two years, at least
three U.S. states have enacted
laws banning health insurers
from funding organ transplant
surgeries performed in China. In
2023, the House passed its first
bill addressing forced organ har-
vesting in general, paving the way
for the more targeted Falun Gong
Protection Act.

If the bill passes the Senate, it
will proceed to President Biden’s
desk to be signed into law.

“No one in America agrees with
forced organ harvesting, so if that’s
the case, let’s agree to stop this —
and let’s all agree to support the
bill and get it signed by the presi-
dent,” said Perry.

With reporting by Sean Lin.
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Probably beef
imported from
Australia, New
Zealand, or
Texas

By Manos Angelakis

he unprecedented affluence
Tof the early 21st century,
coupled with the new-
found willingness of the Ameri-
can public to explore the pleasures
of foods and fresh products from

other countries, has led restau-
rant chefs and home cooks alike to

offer interesting and exotic meals
to their guests — meals that were
unknown to the U.S. market just
20 years ago.

However, many of these new
products gracing pantries across
America are not always what they
are touted to be. This is not the
fault of the buyers, as many have
never seen or experienced the real
thing. The advertising and market-
ing industries are largely to blame
for creating grand designations for
lowly ingredients, renaming them
and selling them at high prices.

Take, for example, what appears
on restaurant menus and in fish
markets as Chilean Sea Bass. The
fish is neither Chilean (in Britain,
it is presented as Australian Sea
Bass) nor is it a sea bass. Known
to ichthyologists as Patagonian
Toothfish, it is harvested in the
chilly waters of the Antarctic. In
the fish markets of Chile and Bra-
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Rarely raised in
the waters of
Blue Point, New
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It might be
powdered
horseradish,

crushed mustard

seed, and food

zil, it is actually a very inexpen-
sive catch.

And speaking of South Amer-
ica, many diners pay top dollar in
East Coast restaurants and chur-
rascarias for “Argentine” beef that
supposedly comes from hormone-
free cattle grazing in the Argen-
tinean pampas.

A few years ago, Argentina’s pop-
ulist government enacted a sweep-
ing ban on beef exports to keep
domestic prices low. What is pre-
sented as “Argentinean steaks” is,
in reality, probably beef imported
from Australia, New Zealand, or
even the feedlots of Texas.

Many other ingredients are being
replaced by inexpensive stand-ins.
Wasabi powder, for example, is a
staple in America’s over 7,500 sushi
bars. It has also started appearing
on non-Japanese restaurant menus
in dishes like “Wasabi Crusted
Salmon” or “Grouper with Was-
abi Sauce.”

Much of the wasabi sold in the
US isactually powdered horserad-
ish, crushed mustard seed, and
food coloring, retailing for about
$10 per pound. In contrast, real
grated wasabi root, which has a
much more subtle taste, retails for
about $140 per pound in the US.

Prized “Blue Point” oysters are
rarely actually raised in the waters

Atyourlocal
supermarket,
youwill probably
finda product
sold as “balsamic
vinegar, whichis
actually red-wine
vinegar treated
with caramelized
sugar.

of Blue Point, New York. Other-
wise, they would have become
extinctlong ago. Flounder is com-
monly sold as sole at twice the
price. Rounds of shark meat cut
with a small cookie cutter have
been passed off as scallops, and
undersized sea scallops are often
served as Nantucket Bay scallops,
a far more expensive ingredient.
If you are eating Camembert,
Brie, or Roquefort in the USA,
they are probably not imported.
US law prohibits the sale of soft,
unpasteurized cheeses aged for less
than 60 days, with a few excep-
tions. These exceptions permit
the importation and sale of Italian
fresh cheeses made from unpas-
teurized milk that has not been
aged for more than 60 days.
Groupe Lactalis, a leading Euro-
pean dairy marketer, sells Roque-
fort under the Société Roquefort
brand; if you look very carefully
at the Roquefort back label, you
will see, in small type, “Product of
France made from unpasteurized
sheep’s milk.” So that Roquefort
is genuine. However, on the back
label of the Joan of Arc Double
Cream Brie we recently purchased,
you will see, in very small type,
the information that the product is
actually made in Lincolnshire, IL,
and is not imported from France.

Another commonly faked prod-
uct is balsamic vinegar. Aceto Bal-
samico Tradizionale di Modena is
aged for at least 12 and as many as
25 years in wood casks and must
bear an official government seal
from Reggio or Modena. It can
cost as much as $80 an ounce. It
has a full body, rich density, and
a very characteristic bouquet. It
is best used uncooked as dressing
for antipasti, first courses, desserts,
and crudités.A less expensive var-
iation, Condimento Pregiato (100
percent cooked grape must), aged
for only the twelve minimum
years, is used in lightly cooked
sauces. “Must” refers to the nat-
ural, freshly pressed grape juice
that is eventually fermented and
transformed into wine.

A good balsamic should be kept
away from heat and light and
stored at room temperature, no
higher than 68°F. At your local
supermarket, you will probably
find a product sold as “balsamic
vinegar,” which is actually red-
wine vinegar treated with cara-
melized sugar.

The Barilla company imports an
excellent authentic balsamic vin-
egar under the Academia brand,
very aromatic and with decreased
acidity, available in many super-
markets.
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Solstice Footdls

In North Europe, the summer solstice
marks the beginning of summer and is

a significant traditional celebration for
residents in the region. During this time,
people set aside work and gather outdoors to
participate in festivities and enjoy seasonal foods.

By Mina

Fresh Shrimp Salad

After the long winter
nights, North Europe-
ans eagerly anticipate
the arrival of Mid-
summer. Celebra-
tions involve enjoy-
ing vegetable salads
and seafood with
family and friends.
North Europeans
excel at using sim-
ple ingredients to pre-
sent the authentic fla-
vors of fresh ingredients.
Fresh shrimp salad, featur-
ing peeled shrimp paired with
seasonal vegetable cubes, is a pop-
ular festive dish known for its sim-
plicity and elegance.

Swedish Cake
Sandwiches

The name directly
translates to “cake sand-
wiches” in Swedish.
Despite their elaborate
appearance resembling
cakes, these sandwiches
are prepared as quickly
and conveniently as reg-
ular sandwiches. They
serve as festive delica-
cies, beautifully deco-
rated to resemble cakes.
The sandwich fillings
include various deli-
cious ingredients.

Nordic Pickled
Herring Dishes

Nordic regions boast abundant
fish resources, with herring being
a staple. To extend the shelf life
of herring, fresh fish is first salt-
cured. Various herring dishes
grace the festive tables, often
served as appetizers or classic top-
pings for open-faced sandwiches.

Traditional Nordic Sandwiches

During Midsummer celebrations, North
Europeans move their dining tables out-
doors to reunite with family and friends.
Picnic fare is simple, typically consisting of
bread, cakes, and snacks. Open-faced sand-
wiches, especially on a single slice of rye
bread, are a common sight. Seasonal ingredi-
ents are freely stacked to create classic Nordic

sandwiches, particularly in Denmark.

Strawberry Cake

Strawberries are a quintessen-
tial summer fruit in North
Europe. Beautiful and
delightful strawberry cakes
take center stage on fes-
tive tables. However, straw-
berry production and
quality are influenced by
temperature and humidity.
Each summer, media atten-
tion focuses on the straw-
berry season. Besides strawber-
ries, the abundant summer fruits
also entice people to venture into the
forests for berry picking.

Potato Dishes

North European cuisine
emphasizes natural ingre-
dients, including whole
grains, root vegeta-
bles, and seafood. Dur-
ing Midsummer festiv-
ities, potatoes make an
appearance, whether
roasted or served in
mayo-based salads. Inter-
estingly, while indulging in
potatoes, people also promote
exercise and walking to avoid
turning into “potatoes” themselves,
as humorously suggested by government
agencies.

Potatoes are a sta-
ple in Sweden,
and the accor-
dion potato dish
has its origins in

Swedish restau-

rants.
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